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Compilation Report
New Zealand Baptist Missionary Society
For the year ended 30 June 2025

Compilation Report to the Council Members of New Zealand Baptist Missionary Society.

Scope

On the basis of information provided and in accordance with Service Engagement Standard 2 Compilation of Financial
Information, we have compiled the Performance Report of New Zealand Baptist Missionary Society for the year ended 30 June
2025.

This report has been prepared in accordance with the accounting policies described in the Notes to this Performance Report.

Responsibilities

The Council Members are solely responsible for the information contained in this financial report and have determined that the
accounting policies used are appropriate to meet your needs and for the purpose that the Performance Report was prepared.

The Performance Report was prepared exclusively for your benefit. We do not accept responsibility to any other person for the
contents of the Performance Report.

No Audit or Review Engagement Undertaken by CATAS

Our procedures use accounting expertise to undertake the compilation of the Performance Report from information you
provided. Our procedures do not include verification or validation procedures. No audit or review engagement has been
performed by CATAS Limited and accordingly no assurance is expressed.

Independence

We have no involvement with New Zealand Baptist Missionary Society other than for the preparation of the Performance
Report and management reports and offering advice based on the financial information provided.

Disclaimer

We have compiled the Performance Report based on information provided. Accordingly, we do not accept any responsibility for
the reliability, accuracy or completeness of the compiled financial information contained in the Performance Report. Nor do we
accept any liability of any kind whatsoever, including liability by reason of negligence, to any person for losses incurred as a
result of placing reliance on this Performance Report.

CATAS Limited

PO Box 21145, Christchurch 8140

Dated: 2 October 2025
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Auditor's Report
New Zealand Baptist Missionary Society
For the year ended 30 June 2025
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Auditor's Report
New Zealand Baptist Missionary Society
For the year ended 30 June 2025
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Entity Information
New Zealand Baptist Missionary Society
For the year ended 30 June 2025

 

Legal Name of Entity

New Zealand Baptist Missionary Society.  Also known as Arotahi.

Entity Type and Legal Basis

Incorporated Society under The Religious, Charitable and Educational Trust Boards Incorporated Act 1884, then 1908, then
the Charitable Trusts Act 1957.

Registration Number

CC22737

Entity's Purpose or Mission

We seek to encourage, mobilise and resource NZ Baptists - individuals and churches - to wherever in the world that God may
direct.

Entity Structure

The Entity is run as a whole operation with no separate branches or divisions.

Entity's Governance Arrangements

The Baptist Union of New Zealand is made up of an Assembly of representatives of the individual member bodies. They in turn
appoint a Mission Council which is responsible for work and is directly accountable to the Assembly in all matters of
administration, policy and overseas workers. The Assembly also votes in officers of the Union consisting of President, and the
General Director.

Entity's Reliance on Volunteers and Donated Goods or Services

NZBMS (Arotahi) Mission Council Members are not renumerated and volunteer their time and skills.

Entity Control

This entity is not controlled by another entity, nor does it control any other entity.

Physical Address

473 Great South Road, Penrose, Auckland, New Zealand, 1061

Postal Address

P O Box 12149, Penrose, Auckland, New Zealand, 1642

Website

www.arotahi.org.nz
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Statement of Service Performance
New Zealand Baptist Missionary Society
For the year ended 30 June 2025

  

Description of Medium to Long Term Objectives

NZBMS, trading as Arotahi, 2025/2026 intentions are to increase funding to support additional work in Aotearoa New Zealand
and global work in evangelism, discipleship, church planting, student hostels and theological/pastoral training.

Over the last two years we have established Develop Together, which received IRD and cabinet approval to have overseas donor
status. We are now able to offer charitable tax receipts for many of your global donations that fit the criteria!

We are currently reshaping our finance and legal structures for further efficiency, safety and accountability.

Our re-shaped accounts reflect our global humanitarian work (Develop Together), global discipleship & church support work
(Arotahi/NZBMS), and New Zealand work (Arotahi Koha Fund).

2025 SEPT 2023-JUN
2024

Description of Key Activities
Overseas based NZ teams funded 1 1

Faith communities engaged, inspired, and challenged missionally through Renew Together 102 107

Students in hostels supported 122 81

Discipleship flats supported 1 1

Description of Key Activities

Overseas based NZ teams funded - These are New Zealand citizens who are permanently based with our global partners for the
purpose of mission.

Renew Together - An annual appeal and resource to have Baptist faith communities engaged, inspired, and challenged
missionally. Resourcing churches is a very important part of our annual mahi. In fact, it’s part of our constitutional purpose, “The
general object of the Society is to enable Churches of the Baptist Union of Churches in New Zealand to fulfill the “Great
Commission” of the Lord Jesus Christ (Matthew 28:16-20) in those areas of the world to which He may direct.“ (Constitution of
NZBMS established in 1885).

Student Hostels - We are partnered with five hostels in Bangladesh - Rangamati, Mymensingh, Feni, John Takle and Iswardi.
Hostels are boarding accommodation for students from villages, whose primary purpose is to give young people educational
support and opportunities.

Discipleship flats - Are a form of intentional community, which simply put is a group of people who commit to doing life
together missionally. It has inward rhythms of prayer and spiritual disciplines that nurture the flat’s spiritual formation together,
and outward rhythms of connecting with the local community as an expression of Jesus’ heart for mission in people’s own
neighborhoods. The focus of discipleship flats is to disciple young adults to learn how to create a lifestyle of following Jesus that
is counter to the norm of how many young adults choose to live. One aspect of discipleship flats is that we expose young adults
to different missional communities in order to expand their imagination for what following Jesus could look like.

Mahi-Pai - Our very first mission as a collective of New Zealand Baptist churches was with Māori. While we have supported
Baptist Māori missional initiatives before, until recently, we hadn’t turned to face Māori once again and ask, “how can we
support, encourage and partner with Māori for a new missional expression?” Mahi-Pai is an initiative inspired by and
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co-designed with our Baptist Māori leaders.

Whiria Kids - This new initiative in 2024 focuses on inspiring our tamariki to think missionally - across the road or across the
world. A website based programme is resourced with info and activities for a people group and place each school term in the
year. The first two years of this programme have been funded by donations from NZ individuals and Baptist Missionary
Fellowships.



This Performance Report should be read in conjunction with the Auditor's Report, the Notes to Performance Report and the Compilation Report.
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Statement of Financial Performance
New Zealand Baptist Missionary Society
For the year ended 30 June 2025

  

NOTES 2025 SEPT 2023-JUN
2024

Revenue
Donations, koha, bequests and other general fundraising activities 1 1,425,427 1,607,582

Service delivery grants, contracts and Income 1 13,435 2,616

Interest, dividends and other investment revenue 1 189,159 209,677

Other revenue 1 143 271,433

Total Revenue 1,628,165 2,091,308

Expenses
Employee remuneration and other related expenses 2 475,638 351,382

Other expenses related to service delivery 2 1,730,426 1,466,368

Other expenses 2 38,416 28,074

Total Expenses 2,244,480 1,845,824

Surplus/(Deficit) for the Year (616,315) 245,484



This Performance Report should be read in conjunction with the Auditor's Report, the Notes to Performance Report and the Compilation Report.
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Statement of Financial Position
New Zealand Baptist Missionary Society
As at 30 June 2025

  

NOTES 30 JUN 2025 30 JUN 2024

Assets
Current Assets

Cash and short-term deposits 3 243,108 500,522

Debtors and prepayments 3 54,446 157,194

Inventory 3 8,044 -

Investments (current) 6 1,197,700 2,785,246

Other Current Assets 3 6,867 6,980
Total Current Assets 1,510,164 3,449,942

Non-Current Assets
Property, Plant and Equipment 5 73,646 62,155

Investments 6 1,402,210 896,648

Other non-current assets 3 1,047,975 69,622
Total Non-Current Assets 2,523,830 1,028,425

Total Assets 4,033,994 4,478,367

Liabilities
Current Liabilities

Creditors and accrued expenses 4 86,823 137,014

Employee costs payable 4 76,953 63,632

Other current liabilities 4 495,402 203,166
Total Current Liabilities 659,177 403,811

Non-Current Liabilities
Other non-current liabilities 4 116,601 200,023
Total Non-Current Liabilities 116,601 200,023

Total Liabilities 775,778 603,834

Total Assets less Total Liabilities (Net Assets) 3,258,217 3,874,532

Accumulated Funds
Accumulated surpluses or (deficits) 7 1,731,807 2,082,334

Discretionary Reserves 8 1,431,666 1,697,454

Revaluation reserves 8 94,744 94,744

Total Accumulated Funds 3,258,217 3,874,532
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Approval:

This performance report has been approved by the Council Members, for and on behalf of New Zealand Baptist Missionary
Society for year ended 30 June 2025.

_________________________  Alan Kevin Jamieson,  General Director    Date:.........................        

_________________________  Bradley Vaughn Nicolson,  Council Member   Date:......................     
              

Exchange rates used to convert foreign currency into NZD are shown below. Rates are provided by XE.com unless otherwise
stated.

• 30 Jun 2025

0.606204 USD (United States Dollar)

• 30 Jun 2024

0.608609 USD (United States Dollar)
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Statement of Cash Flows
New Zealand Baptist Missionary Society
For the year ended 30 June 2025

  

2025 SEPT 2023-JUN
2024

Cash Flows from Operating Activities
Operating Receipts (money deposited into the bank account)

Donations, koha, bequests and other general fundraising activities 1,516,196 1,460,300

Service delivery grants/contracts 13,435 8,957

Interest, dividends and other investment receipts 208,678 116,124

Other cash received 143 -
Total Operating Receipts (money deposited into the bank account) 1,738,452 1,585,381

Net GST 7,386 (19,840)

Less Operating Payments (money withdrawn from your bank account)
Employee remuneration and other related payments (462,884) (370,944)

Other payments related to service delivery (1,604,495) (1,345,766)

Other payments (16,833) (20,747)
Total Less Operating Payments (money withdrawn from your bank account) (2,084,212) (1,737,457)

Total Cash Flows from Operating Activities (338,374) (171,916)

Cash Flows from Other Activities
Cash was Received from:

Sale of property, plant and equipment - 1,348

Sale of investments 2,571,631 692,464

Repayment received on loans made to other parties 301,768 540,000
Total Cash was Received from: 2,873,400 1,233,812

Cash was Applied to:
Payments to acquire property, plant and equipment (62,629) (64,525)

Payments to purchase investments (1,489,647) (1,123,970)

Loans made to other parties (1,232,146) (72,194)
Total Cash was Applied to: (2,784,422) (1,260,690)

Total Cash Flows from Other Activities 88,978 (26,878)

Net Increase/ (Decrease) in Cash (249,396) (198,794)

Cash Balances
Cash and cash equivalents at beginning of period 447,845 646,639

Cash and cash equivalents at end of period 198,449 447,845

Net change in cash for period (249,396) (198,794)



Performance Report New Zealand Baptist Missionary Society                                                                                                                                                                                    Page 13 of 23

Statement of Accounting Policies
New Zealand Baptist Missionary Society
For the year ended 30 June 2025

 

Basis of Preparation

This performance report is prepared in accordance with the XRB's (External Reporting Board) Tier 3 (NFP) Standard. The entity is
eligible to apply these requirements on the basis that it does not have public accountability and has total annual expenses equal
to or less than $5,000,000. All transactions in the Performance Report are reported using the accrual basis of accounting. The
Performance Report is prepared under the assumption that the entity will continue to operate in the foreseeable future.

Measurement Basis

The measurement and reporting of the financial performance and financial position are on a historical cost basis, except when
otherwise indicated. All figures are reported in New Zealand dollars (NZ$) and all values are rounded to the nearest whole New
Zealand dollar.

Goods and Services Tax (GST)

The entity is registered for GST. All amounts are stated exclusive of goods and services tax (GST) except for accounts payable and
accounts receivable which are stated inclusive of GST.

Income Tax

New Zealand Baptist Missionary Society is wholly exempt from New Zealand income tax having fully complied with all statutory
conditions for these exemptions under Section CW 41 and CW 42 of the Income Tax Act 2007. As a result, no provision has been
made for Income Tax.

Bank Accounts and Cash

Cash and short term deposits in the Statement of Cash Flows comprise cash balances and bank balances (including short term
deposits) with original maturities of 90 days or less.

Recognition of Revenue

Revenue is recognised to the extent that it is probable that the economic benefit will flow to the Entity and revenue can be
reliably measured. Revenue is measured at the fair value of the consideration received. The following specific recognition
criteria must be met before revenue is recognised.

Donations and Grant Revenue

Recognition of donations received and grant revenue has been applied as per the XRB's Reporting Framework (Tier 3 (NFP)
Standard).

Donations, grants, and bequests that have no documented expectations from the provider on how the funds will be used, are
recorded as revenue when the funding was received.

Significant donations, grants, and bequests that have documented expectations from the provider about how or when the funds
will be used, are recorded as deferred revenue. As or when documented expectations are satisfied, the deferred revenue balance
is reduced and revenue is recorded. 

Significant donations of any assets have been recorded as revenue where a valuation is possible.
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Revenue from Providing Goods and Services

The Entity receives revenue from members and the community. Revenue is recognised in the period the goods and services are
provided.

Interest Income

Interest income is recognised on an accrual basis.

Other Income

All other income is accounted for on an accruals basis and accounted for in accordance with the substance of the transaction.

Donated Services Recognition

The work of the Entity is dependent on the voluntary service of many people. Since these services are not normally purchased by
the Entity, and because of the difficulty in determining their value with reliability, donated services are not recognised in the
Performance Report.

Accounts Receivable

Accounts Receivable (Debtors) are stated at their estimated realisable value. Bad debts are written off in the period in which they
are identified.

Deferred Revenue

Deferred Revenue is income received in advance and relates to grants, donations or service agreements received where there are
documented expectations from the provider about how or when the funds will be used. As or when documented expectations
are satisfied, the deferred revenue balance is reduced and revenue is recorded.

Property, Plant & Equipment

Property, Plant & Equipment are initially recorded at cost. Historical cost includes expenditure directly attributable to the
acquisition of the assets. Items costing less than $500 are usually expensed immediately. All other assets are depreciated over
the estimated useful life on a straight line and diminishing value basis using IRD depreciation rates.

Gains and losses on disposals (i.e.sold or given away) are determined by comparing the proceeds received with the carrying
amounts (i.e. the book value). The gain or loss arising from the disposal of an item of property, plant & equipment is recognised
in the Statement of Financial Performance.

 Asset Class   Rate & Depreciation Method

Portable Office Building 8% SL

 Motor Vehicles 18 - 22.5% DV

 Furniture & Fixtures 10% SL

 Office Equipment 3 - 8.5% SL

 Computers (Including Software) 3 yeas SL/50% DV

 Website 5 years SL/40% DV

Inventory

Inventory is initially measured at cost and then subsequently measured at the lower of cost and net realisable value.
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Investments

Investments are carried at the lower of cost and net realisable value. However, where an entity holds investments which are
publicly traded, it may elect to measure that class of investment at its current market value.  

Where in the opinion of the Leadership there has been a permanent reduction in the value of the investments this has been
brought to account in the current period.

Accounts Payable

Accounts Payable (Creditors) are recorded at the amount of cash required to settle those liabilities. The amounts are unsecured
and are usually paid within 30 days of recognition.

Employee Costs Unpaid as at Balance Date

Employee Entitlements are calculated on accrued entitlements at current rates of pay. These include salaries & wages accrued
up to balance date and annual leave earned but not taken at balance date.

Changes in Accounting Policies

The Entity has adopted the new Tier 3 (NFP) Standards issued on 18 May 2023 and this Performance report has been completed
in line with these Standards.  The entity previously reported under the tier 2 reporting standards but now meets the criteria for
tier 3 reporting.
      
Some minor changes have been made to the groupings of expense items from the previous year's Performance Report. This
brings the Performance Report in-line with Charities Service's guidance. There is no change in the overall expenses, and
therefore no change to the Net profit or equity as a result.

Changes in balance date

The balance date was changed from 31 August to 30 June 2024. Last year covers a 10 month period ending 30 June 2024, while
this year is a full year.
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Notes to the Performance Report
New Zealand Baptist Missionary Society
For the year ended 30 June 2025

   

2025 SEPT 2023-JUN
2024

1. Analysis of Revenue
Donations, koha, bequests and other general fundraising activities

Asha Based People & Project Donations 880 630

Bangladesh Based People & Project Donations 367,784 244,406

East Asia Based People & Project Donations 60,533 54,000

General Donations Received 396,410 249,414

Legacies - General Income 324,924 798,606

Kolkata Based People & Project Donations 178,389 184,584

New Zealand Based People & Project Donations 67,319 59,432

Thailand Based People & Project Donations 6,352 5,750

Tripura Based People & Project Donations 22,837 10,760
Total Donations, koha, bequests and other general fundraising activities 1,425,427 1,607,582

Service delivery grants, contracts and income
Sales 2,155 2,408

Sundry Income 11,279 208
Total Service delivery grants, contracts and income 13,435 2,616

Interest, dividends and other investment revenue
Interest & Dividends 189,159 209,677
Total Interest, dividends and other investment revenue 189,159 209,677

Other revenue
Gain/Loss on Disposal - 271,433

Vehicle rental of Arotahi owned cars 143 -
Total Other revenue 143 271,433

Total Analysis of Revenue 1,628,165 2,091,308

2025 SEPT 2023-JUN
2024

2. Analysis of Expenses
Employee remuneration and other related expenses

ACC 1,427 (553)

Salary & Wages 474,210 351,935
Total Employee remuneration and other related expenses 475,638 351,382
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Other expenses related to service delivery
Administration Expenses 522,512 427,780

Asha Based People & Project Expenses 10,500 830

Arotahi Koha Fund - Project Expenses - Orbit 22,783 14,989

New Zealand Based People & Project Expenses 111,408 109,206

Bangladesh Based People & Project Expenses 892,813 354,794

East Asia Based People & Project Expenses 17,036 73,414

Project Expenses 15,321 -

Kolkata Based People & Project Expenses 108,157 393,761

Tripura Based People & Project Expenses 26,062 65,679

Ukraine Based People & Project Expenses 1,360 4,232

Thailand Based People & Project Expenses 2,473 21,682
Total Other expenses related to service delivery 1,730,426 1,466,368

Other expenses
Audit Fees 6,106 5,701

Bank Fees 1,302 719

Bank Revaluations 8,019 (3,572)

Depreciation Expense 19,930 14,772

Legal & Compliance Fees 4,524 8,940

Realised Currency Gains (1,464) 1,515
Total Other expenses 38,416 28,074

Total Analysis of Expenses 2,244,480 1,845,824

2025 SEPT 2023-JUN 2024

3. Analysis of Assets
Cash and short term deposits

BNZ Bank Accounts 179,274 313,863

Christian Savings Call Account 51,506 179,359

Foreign Currency on Hand 12,187 6,977

Petty Cash 142 324
Total Cash and short term deposits 243,108 500,522

Debtors and prepayments
Accounts Receivables 22,235 101,839

Accrued Interest 15,168 34,573

GST 13,240 17,895

Prepaid Insurance 3,804 2,887
Total Debtors and prepayments 54,446 157,194

Inventory
Stock on Hand 8,044 -
Total Inventory 8,044 -
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Investments (current)
Christian Savings Term Deposits 1,197,700 2,785,246
Total Investments (current) 1,197,700 2,785,246

Other current assets
August Property Limited Partnership Current Account & Maintenance 6,867 6,980
Total Other current assets 6,867 6,980

Investments
August Properties Limited Partnership Capital Account 383,454 383,454

August Properties Management Limited Shares 383 383

Christian Savings Long Term Deposits 518,373 512,811

North Covenant Investments Limited Shares 500,000 -
Total Investments 1,402,210 896,648

Other non-current assets
Loan Account Develop Together - 69,622

North Covenant Investments Limited Loan 1,000,000 -

WIP Marewa Leasehold improvements 47,975 -
Total Other non-current assets 1,047,975 69,622

Total Analysis of Assets 3,960,349 4,416,212

2025 SEPT 2023-JUN
2024

4. Analysis of Liabilities
Creditors and accrued expenses

Accounts Payables 73,387 124,431

Credit Cards 13,436 12,583
Total Creditors and accrued expenses 86,823 137,014

Employee costs payable
Accruals - Annual Leave 66,780 54,251

Salary & Wages Owing 10,173 9,380
Total Employee costs payable 76,953 63,632

Other current liabilities
BD Partners 490,702 201,239

CCTB Christian College Theological Bangladesh 4,700 -

Solomon Academic - 1,927
Total Other current liabilities 495,402 203,166

Other non-current liabilities
Resettlement Fund 116,601 200,023
Total Other non-current liabilities 116,601 200,023

Total Analysis of Liabilities 775,778 603,834
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5. Property, Plant and Equipment

This Year

Asset Class Opening
Carrying
Amount

Purchases Sales/Disposals Current Year
Depreciation and
Impairment

Closing Carrying
Amount

Buildings (portable)         35,178             1,900                       2,954     34,124

Motor Vehicles         18,636           18,696                       8,746     28,586

Other Equipment           1,514             1,514

Office equipment               324             2,313                       1,097       1,540

Computers
(including software)

          3,799             8,512                       4,592       7,719

Website           2,703                         2,542           161

Total         62,154           31,421                           -                     19,931     73,645

Last Year

Asset Class Opening
Carrying
Amount

Purchases Sales/Disposals Current Year
Depreciation and
Impairment

Closing Carrying
Amount

Buildings (portable)                 -             35,653                           475     35,178

Motor Vehicles                 -             24,848                       6,212     18,636

Other Equipment           1,922                             408       1,514

Office equipment               388                               64           324

Computers
(including software)

          5,581             4,025                       628                     5,179       3,799

Website           5,137                         2,434       2,703

Total         13,028           64,526                       628                   14,772     62,154

6. Investments

2025

Asset Class Valuation
Method

Opening
Carrying
Amount

Purchases Sales Income
(compounded)

Gains/(Losses)
or Impairment

Closing
Carrying
amount

Cash Current
Market Value

 3,298,057   850,000  2,571,632     139,647    1,716,072

Shares Cost less
Impairment

         383     500,000          500,383

Limited
Partnership

Cost less
Impairment

  383,454           383,454
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Total    3,681,894   1,350,000  2,571,632     139,647                       -    2,599,909

2024

Asset Class Valuation
Method

Opening
Carrying
Amount

Purchases Sales Income
(compounded)

Gains/(Losses)
or Impairment

Closing
Carrying
amount

Cash Current
Market Value

 2,214,907   1,100,000  131,888         115,038  3,298,057

Shares Cost less
Impairment

    596,257          383  558,824              (37,433)           383

Limited
Partnership

Cost less
Impairment

    394,323     10,869         383,454

Total    3,205,487   1,100,383   701,581             115,038           (37,433)  3,681,894

2025 SEPT 2023-JUN
2024

7. Accumulated Funds
Accumulated Surpluses or (Deficits)

Opening Balance 2,082,334 2,333,311

Current Year Earnings (616,315) 245,484

Transfer to/from Reserves 265,788 (496,460)
Total Accumulated Surpluses or (Deficits) 1,731,807 2,082,334

Movement in Reserves
Opening Balance 1,792,198 1,603,885

Discretionary Reserves
Asha Projects Reserves (450) (200)

East Asia Project Reserves 2,673 1,237

Tranzsend Bangladesh reserves (183,204) 627,183

Kolkata Project reserves 6,242 (100,855)

New Zealand Project Reserves (6,936) 14,257

Staff Conference Reserve (94,722) 12,539

Tripura Project reserves 11,769 (53,469)

Ukraine Project Reserves (1,160) (4,232)
Total Discretionary Reserves (265,788) 496,460

Revaluation Reserves
Revaluation Reserve - (308,147)
Total Revaluation Reserves - (308,147)

Total Reserves 1,526,410 1,792,198

Total Accumulated Funds 3,258,217 3,874,532
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2025 SEPT 2023-JUN
2024

8. Breakdown of Reserves
Reserves

Discretionary Reserves
Asha Projects Reserves - 450

BMF Gifting - August Properties 207,122 207,122

East Asia Project Reserves 3,910 1,237

Kolkata Project reserves 8,164 1,922

New Zealand Project Reserves 14,940 21,877

Staff Conference Reserve 7,818 102,539

Tranzsend Bangladesh reserves 900,814 1,084,018

Team Support Capital Fund 100,000 100,000

Tripura Project reserves 188,898 177,129

Ukraine Project Reserves - 1,160
Total Discretionary Reserves 1,431,666 1,697,454

Revaluation Reserves
Revaluation Reserve 94,744 94,744
Total Revaluation Reserves 94,744 94,744

Total Reserves 1,526,410 1,792,198

• Asha Project Reserves - Held to finance the future work of our projects in Asha India.
• East Asia Project Reserves - Held to finance the future work of our projects in East Asia.
• Kolkata Project Reserves - Held to finance the future work of our projects in Kolkata India.
• New Zealand Project Reserves - Held to finance the future work of our projects in New Zealand.
• Tranzsend Bangladesh Reserves - Held to finance the future work of Tranzsend Bangladesh.
• Tripura Project Reserves - Held to finance the future work of our projects in Tripura India.
• Ukraine Project Reserves - Held to finance the future work of our projects in Ukraine.
• BMF Gifting - August Properties - This is a Legacy fund from BMF. The fund's purpose is to fulfill the aims of BMF “To

unite people in NZ Baptist churches in prayer and service, and to foster and increase their interest in furthering God’s work
through Arotahi/NZBMS.”

• Revaluation Reserve - The revaluation reserve for August Properties Investment.
• Staff Conference Reserve - Reserve set aside annually to cover costs of the 5-yearly staff & partners conference.
• Team Support Capital Fund - Emergency fund to support expenses related to overseas teams.

9. Commitments

There are no commitments as at 30 June 2025 (Last year - nil). 

10. Contingent Liabilities and Guarantees

There are no contingent liabilities or guarantees as at 30 June 2025 (Last year - nil).



Notes to the Performance Report

Performance Report New Zealand Baptist Missionary Society                                                                                                                                                                                    Page 22 of 23

2025 SEPT 2023-JUN
2024

11. Related Parties
Payments to Officers of the entity

Gross Wages/Salaries and superannuation paid to employees who are also Officers of NZBMS 103,177 89,348
Total Payments to Officers of the entity 103,177 89,348

Payments to other entities
Payments made to the Baptist Union of NZ. Expense sharing at market rates for Rent, Insurances,
Software, Other reimbursements, IT & Finance overheads and salaries. Common Officers. 109,221 71,668

Payments made to Kanuka Hopestill Limited for financial services and reimbursement of travel
expenses. Common Officers. 2,530 60,545

Payments made to Baptist Resources Limited for financial services and reimbursement of travel
expenses. Common Officers. 68,329 13,675

Total Payments to other entities 180,080 145,888

Income from other entities
Grants & Donations received from the Baptist Union of New Zealand, Common Officers. 68,769 20,544
Total Income from other entities 68,769 20,544

Loans made to other entities
Loan to Develop Together. The Officers of NZBMS are also Officers of Develop Together. - 69,622
Total Loans made to other entities - 69,622

Payables
Invoices Owing to Baptist Union, Common Officers. 19,284 -

Invoices Owing to Kanuka Hopestill Limited, Common Officers. 23 -

Invoices Owing to Baptist Resources Limited, Common Officers. 7,218 4,571

Invoices owing to Develop Together, Common Officers. 36,896 106,457

Wages/Salaries owing paid to employees who are also Officers of NZBMS 29,247 26,072
Total Payables 92,668 137,100

Receivables
Invoices owing from Baptist Resources Limited, Common Officers. 6,069 -

Invoices owing from Develop Together, Common Officers. 15,017 100,664
Total Receivables 21,086 100,664

12. Events After the Balance Date

There were no events that have occurred after the balance date that would have a material impact on the Performance Report
(Last year - The Entity has paid $126,081 for their 3% share in a property purchase with Carey College, Baptist Union and
Northern Baptist Association. The deposit was paid on 2 August 2024 with their share of the balance totaling $500,000 being due
on settlement in February 2025. There were no other events that have occurred after the balance date that would have a
material impact on the Performance Report.).

13. Ability to Continue Operating

The entity will continue to operate for the foreseeable future. 

14. Audit

These financial statements have been audited by a third party auditor. Please refer to their Independent Auditor's Report.
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15. Correction of Errors

There were no corrections of prior period errors.

Exchange rates used to convert foreign currency into NZD are shown below. Rates are provided by XE.com unless otherwise
stated.

• 30 Jun 2025

0.606204 USD (United States Dollar)

• 30 Jun 2024

0.608609 USD (United States Dollar)


